
 
Resale     =     Original      + 
                  Cost of House            
    

 
       [Appreciation                x 

 
 

(Current Appraisal Value less                        
Original Appraisal Value) 

 

 
% Change in Metro Area]                                                                                                           

Median Income 
 
(or a minimum of 1%, whichever 

is greater) 

 
+      100% of approved        

improvements  
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